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Claims 

1. A transaction management system for managing the purchase of products and/or services by buyers 
from sellers, the system comprising: 

a data store for storing seller data comprising, for each of a plurality of sellers, a seller identifier and 
5 sellei* offer data indicating at least one product or service offered for sale; 

a program store storing processor implementable instructions; and 

a processor coupled to the data store and to the program store for implementing the stored 
instructions, 

wherein the stored instructions comprise instructions for controlling the processor to implement a 
1 0 buyer interface to receive a purchase request fkom a buyer based on the seller offer data, thereby creating a 
transaction, the, stored instructions further comprising instructions for controlling the processor to implement 
an investment interface to: 

receive investment data from an investor, the investment data including a plurality of 
investment criteria for an investment fund, thereby creating the investment fund; and 
1 5 provide the investment data to buyers and sellers able to meet the plurality of investment 

criteria for the investment fund. 

2. The system of claim I, wherein the data store is further for storing buyer data comprising, for each 
of a plurality of buyers, a buyer identifier, 

20 

3. The system of claim 1 or 2, wherein the data store is further for storing transaction data comprising, 
for each of a plurality of transactions, a transaction identifier, a buyer identifier, and a seller identifier. 

4. The system of claim 3, wherein the transaction data in the data store further comprises, for each of 
25 the plurality of transactions, a successfully completed transaction flag and a disputed problem transaction 

flag. 

5. The system of claim 4, wherein the data store is further for storing, for each of the plurality of 
sellers, a seller grade dependent on at least one of a number of successfully completed transactions involving 

30 the seller and a number of disputed problem transactions involving the seller. ' 

6. The system of any one of claims 1 to 5, wherein the buyer and investment interfaces are 
implemented across the Internet. 

35 7. The system of any one of claims I to 6, wherein the system is for managing the purchase of services 
by buyers. from sellers and the seller offer data for a seller fUrther includes an availability record for the 
service offered for sale. 

8. The system of claim 7, wherein the buyer interface is implemented to: 
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receive a purchase inquiry from a buyer, the purchase inquiry comprising a plurality of purchase 

criteria; 

output seller offer data for a plurality of sellers able to meet tlie purchase criteria; and 
receive the purchase request firom the buyer accepting an offer, thereby creating the transaction. 

9. The system of any one of the preceding claims, wherein the investment interface is further 
implemented to receive monetary currency from the investor for the investment fund. 

10. The system of claim 9, wherein the investment interface is further implemented to: 
10 provide the investment data for the investment fund to other investors; and 

receive monetary currency from one or more of the other investors for the investment fund. 

11. The system of any one of the preceding claims, wherein the data store is further for storing 
investment data comprising, for each of a plurality of investment funds, an investment fund identifier, tlie 

15 respective investment criteria, one or more investor identifiers and investor information including an amount 
of monetary cun ency received from each investor for the investment fund. 

12. The system of any one of claims 9 to 11, wheiein the investment criteria for an investment flind 

comprise one or more of: 

« 

20 a functional criterion defining the function of the monetary currency in the investment fund; 

an eligibility criterion defining potential recipients of the monetary currency in the investment fund; 
an allocation criterion defining how the monetary currency in the investment fund is to be allocated 
to recipients; 

a payback criterion defining how the recipients are to repay the monetary currency they receive; 
25 a spending criterion defining how the monetary currency in the investment fund is to be allocated to 

the recipients; and 

a penalty criterion defining penalties to be imposed on a recipient falling to meet payback criteria. 

13. The system of claim 12, wherein the investment criteria comprise a functional criterion which is at 
30 least one of investment in a buyer or seller, lending to a buyer or seller, or underwriting the transactions of a 

buyer or seller. 

14. The system of claim 12 or 13, wherein the investment criteria comprise an eligibility criterion 
which is at least one of a market limitation, a geographical limitation, a seller or buyer grade limitation, a 

35 maximum outstanding liabilities limitation and a minimum endorsing grade points limitation, 

15. The system of any one of claims 12 to 14, wherein the investment criteria comprise an allocation 
criterion which comprises a payout limitation and an indication of whether and/or when repayment of 
monetary currency by the recipient is required. 

40 
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16. The system of any one of claims 12 to 15, wherein the Investment criteria comprise a payback 

criterion which comprises at least one of a fixed rate per unit of time repayment requirement, a floating rate 
per unit of time repayment requirement and a deduction from earnings requirement. 

5 17. The system of claim 16, wherein the payback criterion comprise a floating rate per unit of time 
repayment requirement, the floating rate to be determined by a falling price mechanism. 

18. The system of any one of claims 12 to 17, wherein the investment criteria comprise a spending 
criterion which comprises at least one of a market limitation, a geographical limitation and a permissible 

10 sellers limitation. 

19. The system of any one of claims 12 to 18, wherein the investment criteria comprise a penalty 
criterion which comprises at least one of a loss of recipient's grade penalty and a contractually enforced 
penalty. 

15 

20. The system of claim 19, wherein the penalty criterion may furtlier comprise a transfer to another 
investment fund penalty, non-compliance with a payback criterion to result in the transfer of the recipient's 
debt to another investment fund having a different payback criterion. 

20 21. The system of claim 19 or 20, wherein the penalty criterion may further comprise a loss of an 

endorser's grade penalty, non-compliance with a payback criterion to result in the loss of an endorser's grade, 
the endorser having endoi*sed the recipient. 

22. The system of any one of claims 12 to 21, wherein implementing the investment interface to provide 
25 the investment data to buyers and sellers able to meet the plurality of investment criteria for the investment 

fund comprises implementing the investment interface to: 

receive an investment inquiry from a buyer or seller, the inquiry comprising a plurality of 
investment offer criteria; and 

output investment offer data for a plurality of investment funds able to meet the investment offer 

30 criteria. 

23. The system of claim 22, wherein the investment interface is further implemented to receive an 
investment request from the buyer or seller accepting an investment offer, thereby designating the buyer or 
seller as the recipient. 

35 

24. . The system of claim 23, wherein the stored instructions further comprise instructions for controlling 
the processor, on acceptance of the investment request, to transfer monetary currency from an investment 
fund to the recipient 
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25. The system of claim 22, wherein the investment interface is further implemented to receive an 
automated investment request from tlie buyer or seller, the automated investment request indicating 
acceptable investment offer criteria in respect of future transactions involving the buyer or seller. 

5 26. The system of claim 25, wherein the stored instructions further comprise instructions for controlling 
the processor, on receipt of the automated investment request, to transfer monetary currency from an 
investment fund to a transaction involving the buyer or seller, the monetary currency being for financing or 
underwriting the transaction. 

1 0 27. The system of claim 24 or 26, wherein the stored instructions further comprise instructions for 
controlling the processor to monitor compliance by the recipient with a payback criterion of the investment 
fund. 

28. The system of claims 27, wherein the stored instructions further comprise instructions for 
15 controlling the processor, in the case of a payback criterion comprising a deduction from earnings 

requirement for a seller, to monitor for acceptable availability and pricing for the products and/or services of 
the seller. 

29. The system of claim 10, wherein the investment interface is further implemented to provide 
20 investment performance data for a plurality of investment funds to investors, the investment performance 

data being presented in comparative form. 

30. The system of claim 29, wherem the investment interface is further implemented to provide 
utilisation data for the plurality of sectors or geographies of the market to investors, the utilisation data being 

25 presented in comparative form. 

31. The system of claim 30, wherein the investment interface is further implemented to provide 
investment opportunity data based on the investment performance data and utilisation data, the opportunity 
data indicating a plurality of investment opportunities and level of take up for each investment opportunity. 

30 

32. The system of claim 33, wherein the stored instructions further comprise instructions for controlling 
the processor to automatically create investment funds having investment critei ia based on at least one of the 
investment performance data, the utilisation data and the investment opportunity data, 

35 33. The system of any one of the preceding claims, wherein the investment interface is further 
implemented to: 

receive upper investment data from an investor, the upper investment data including a plurality of 
upper investment criteria for an upper investment fund, thereby creating an upper investment fund; 
receive monetary currency from at least one investor for the upper investment fund; and 
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ti ansfer monetary currency from the upper investment fund to at least one investment fund meeting 
the upper investment criteria for the upper investment fund. 

34. The system of any preceding claims, wherein the stored instructions further comprise instructions 
5 for controlling the processor to manage a marketplace in positions in an investment fund, thereby allowing an 

investor to transfer a position in the investment fund to another investor. 

35. The system of claim 13, wherein the functional criterion may further comprise underwriting the 
future price of ti'ansactions involving a buyer or seller. 

10 

36. The system of any one of the preceding claims, wherein an investment fund is for payment of 
grants or welfare payments to buyers or sellers, payout of the grants or welfare payments depending on the 
conduct of the buyer or seller in the market, and payback of the grants or welfare payments not being 
required. 

15 

37. The system of any one of the preceding claims, wherein the stored instructions further comprise 
instructions for controlling the processor to manage a banking service, the banking service fiacilitating the 
electronic transfer of monetary currency between investors, investment funds, buyers and sellers. 

20 38. A method for managing the purchase of products and/or services by buyers from sellers, the method 
comprising: 

storing in a data store seller data comprising, for each of a plurality of sellers, a seller identifier and 
seller offer data indicating at least one product or service offered for sale; 

implementing a buyer interface to receive a purchase request from a buyer based on the seller offer 
25 data, thereby creating a transaction; and 

Implementing an investment interface to: 

receive investment data from an investor, the investment data including a plurality of 
investment criteria for an investment fund, thereby creating the investment fund; and 

provide the investment data to buyers and sellers able to meet the plurality of investment 
30 criteria for the investment fund. 

39. The method of claim 38, fuither comprising storing in the data store buyer data comprising, for each 
of a plurality of buyers, a buyer identifier. 

35 40. The method of claim 38 or 39, further comprising storing in the data store transaction data 
comprising, for each of a plurality of transactions, a transaction identifier, a buyer identifier, and a seller 
identifier. 

41, The method of claim 40, wherein the transaction data further comprises, for each of the plurality of 
40 transactions, a successfully completed transaction flag and a disputed problem transaction flag. 
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42. The method of claim 41, wherein the seller data further comprises, for each of the plurality of 
sellers, a seller grade dependent on at least one of a number of successfully completed transactions involving 
the seller and a number of disputed problem transactions involving the seller. 

5 

43. The method of any one of claims 38 to 42, wherein the buyer and investment interfaces are 
implemented across the Internet. 

44. The method of any one of claims 1 to 6, wherein the method is for managing the purchase of 
10 services by buyers from sellers and the seller offer data for a seller further includes an availability record for 

the service offered for sale. 

45. The method of claim 44, wherein implementing the buyer interface comprises implementing the 
buyer interface to: / 

15 receive a purchase inquiry from a buyer, the purchase inquiry comprising a plurality of purchase 

criteria; 

output seller offer data for a plurality of sellers able to meet the purchase criteria; and 

receive the purchase request from the buyer accepting an offer, thereby creating the transaction. 

20 46. The method of any one of claims 38 to 45, wherein the investment interface is further implemented 
to receive monetary currency from the investor for the investment fund. 

47. The method of claim 46, wherein the investment interface is further implemented to: 
provide the investment data for the investment fund to other investors; and 

25 receive monetaiy currency from one or more of the other investors for the investment fund. 

48. The method of any one of the preceding claims, further comprising storing in the data store 
investment data comprising, for each of a plurality of investment funds, an investment fund identifier, the 
respective investment criteria, one or more investor identifiers and investor information including an amount 

30 of monetary currency received fi-om each investor for the investment fund. 

49. The method of any one of claims 46 to 48, wherein the investment criteria for an investment fund 
comprise one or more of: 

a functional ciiterion defining the function of the monetary currency in the investment fund; 
35 an eligibility criterion defining potential recipients of the monetary currency in the investment fimd; 

an allocation criterion defining how the monetary currency in the investment fund is to be allocated 
to recipients; 

a payback criterion defining how the recipients are to repay the monetary currency they receive; 
a spending criterion defining how the monetary currency in the investment fund is to be allocated to 
40 the recipients; and 
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a penalty criterion defining penalties to be imposed on a recipient failing to meet payback criteria. 

50. The method of claim 49, wherein the investment criteria comprise a functional criterion which 
comprises at least one of investment in a buyer or seller, lending to a buyer or seller, and underwriting the 

5 transactions of a buyer or seller. 

51. The method of claim 49 or SO, wherein.the investment criteria comprise an eligibility criterion 
which comprises at least one of a market limitation, a geographical limitation, a seller or buyer grade 
limitation, a maximum outstanding liabilities limitation and a minimum endorsing grade points limitation. 

10 

52. The method of any one of claims 49 to 51, wherein the investment criteria comprise an allocation 
criterion which comprises a payout limitation and an indication "of whether and/or when repayment of 
monetary currency by the recipient is required. 

15 53. * The method of any one of claims 49 to 52, wherein the investment criteria comprise a payback 
criterion which comprises at least one of a fixed rate per unit of time repayment requirement, a floating rate 
per unit of time repayment requirement and a deduction from earnings requirement. 

54. The method of claim 53, wherein the payback criterion comprises a floating rate per unit of time 
20 repayment requirement, the floating rate to be determined by a falling price mechanism. 

55. The method of any one of claims 49 to 54, wherein the investment criteria comprise a spending 
criterion which comprises at least one of a market limitation, a geographical limitation and a permissible 

■ sellers limitation. 

25 

56. The method of any one of claims 49 to 55, wherein the investment criteria comprise a penalty 
criterion^ which comprises at least one of a loss of recipient's grade penalty and a contractually enforced 
penalty. 

30 57. The method of claim 56, wherein the penalty criterion may further comprise a transfer to another 
investment fund penalty, non-compliance with a payback criterion to result in the transfer of the recipient's 
debt to another investment fund having a different payback criterion. 

58. The method of claim 56 or 57, wherein the penalty criterion may further comprise a loss of an 
35 endorser's grade penalty, non-compliance with a payback criterion to result in the loss of an endorser*s grade, 

the endorser having endorsed the recipient. 

59. The nniethod of any one of claims 49 to 58, wherein implementing the investment interface to 
provide the investment data to buyers and sellers able to meet the plurality of investment criteria for the 

40 investment fund comprises implementing the investment interface to: 
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receive an investment inquiry from a buyer or seller, the inquiry comprising a plurality of 
investment offer criteria; and 

output investment offer data for a plurality of investment funds able to meet the investment offer 

criteria. 

5 

60. The method of claim 59, wherein the investment interface is further implemented to receive an 
investment request from the buyer or seller accepting an investment offer, thereby designating the buyer or 
seller as the recipient 

10 61. The method of claim 60, further comprising, on acceptance of the investment request, transferring 
monetary currency from an investment fund to the recipient. 

62. The method of claim 59, wherein the investment interface is further implemented to receive an 
automated investment request from the buyer or seller, the automated investment request indicating 

1 5 acceptable investment offer criteria in respect of future transactions involving the buyer or seller. 

63. The method of claim 62, further comprising, on receipt of the automated investment request, 
tiansferring monetary currency from an investment fund to a transaction involving the buyer or seller, the 
monetary currency being for financing or underwriting the transaction. 

20 ^ 

64; . The method of claim 61 or 63, further comprising monitoring compliance by the recipient with a 
payback criterion of the investment fund. 

65. The method of claims 64, further comprising, where a payback criterion comprises a deduction from 
25 earnings requirement for a seller, monitoring for acceptable availability and pricing for the products and/or 

services of the seller. 

66. The method of claim 47, wherein the investment interface is further implemented to provide 
investment performance data for a plurality of investment funds to investors, the investment performance 

30 data being presented in comparative form. 

67. The method of claim 66, wherein the investment interface is further implemented to provide 
utilisation data for the plurality of sectors or geographies of the market to investors, the utilisation data being 
presented in comparative form. 

35 

68. The method of claim 67, wherein the investment interface is further implemented to provide 
investment oppoi'tunity data based on the investment performance data and utilisation data, the oppoitunity 
data indicating a plurality of investment opportunities and level of take up for each investment opportunity. 
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69. The method of claim 68, further comprising automatically creating investment funds having 
investment criteria based on at least one of the investment performance data, the utilisation data and the 
investment opportunity data. 

5 70. The method of any one of the preceding claims, wherein the investment interface is further 
implemented to: 

receive upper investment data from an investor, the upper Investment data including a plurality of 
upper investment criteria for an upper investment fund, thereby creating an upper investment fund; 

receive monetary currency from at least one investor for the upper investment fund; and 
.10 transfer monetary currency from the upper investment fund to at least one investment fund meeting 

tJie upper investment criteria for the upper investment fund. 

« 

71. The method of any preceding claims, further comprising managing a marketplace in positions in an 
investment fund, thereby allowing an investor to transfer a position in the investment fund to another 

15 investor. 

72. The method of claim 50, wherein the functional criterion may further comprise underwriting the 
future price of transactions involving a buyer or seller. 

20 73. The method of any one of the preceding claims, wherein an investment fund is for payment of 
grants or welfare payments to buyers or sellers, payout of the grants or welfare payments depending on the 
conduct of the buyer or seller in the market, and payback of the grants or welfare payments not being 
required, 

25 74. The method of any one of the preceding claims, wherein the stored instructions further comprise 
instructions for controlling the processor to manage a banking service, the banking service facilitating the 
electronic transfer of monetary currency between investors, investment funds, buyers and sellers. 

75. An investment management method for managing investment in an underlying marketplace, the 
30 marketplace facilitating the purchase of products and/or services by buyers from sellers, the investment 

management method comprising:. 

receiving investment data from an investor, the investment data including a plurality of investment 
criteria for an investment fund, thereby creating the investment fund; and 

providing the investniient data to buyers and sellers of the marketplace able to meet the plurality of 
35 investment criteria for the investment fund. 

76. A an investment management system for managing investment in an underlying marketplace, the 
marketplace facilitating the purchase of products and/or services by buyers from sellers, the investment 
management system comprising: 

40 a program store storing processor implementable instructions; and 
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a processor coupled to the data store and to the program store for implementing the stored 
instructions, 

wherein the stored instructions comprise instructions for controlling the processor to implement an 
investment interface to: 

5 receive investment data from an investor, the investment data including a plurality of 

investment criteria for an investment fund, thereby creating the investment fund; and 

provide the investment data to buyers and sellers of the marketplace able to meet the 
plurality of investment criteria for the investment fund. 

10 77. A computer software product arranged to cause a computer to execute the method of any one of 
claims 38 to 75. 

78. A computer readable recording medium having encoded thereon at least one program for 
performing the method of any one of claims 38 to 75, 

15 
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